LIC: Annual General Mandate 2018
On 26 Jun 2018, Licogi Corporation – Joint Stock Company announced the 3rd annual General Mandate 2018 as follows:

Article 1: Approve amendment and supplementation and the full text of charter of Licogi Corporation – Joint Stock Company

General meeting of Shareholders authorizes and assigns Board of Directors to amend, supplement contents of charter of Licogi Corporation – Joint Stock Company (if any) to conform to requirements of the business registration agency and competent state management agencies

Article 2: Approve the full text of internal governance regulation of Licogi Corporation – Joint Stock Company

General meeting of Shareholders authorizes and assigns Board of Directors to amend, supplement contents of internal governance regulation of Licogi Corporation – Joint Stock Company (if any) to conform to requirements of the business registration agency and competent state management agencies
Article 3: Approve report of Board of Directors on operations of 2017 and orientation of 2018; report of Board of Managers on operating results, investment results of 2017 and business operation plan, investment plan and personnel planof 2018; report on operations of 2017 of Board of Supervisors and operating orientation of 2018.

Article 4: Approve operating results, investment results of 2017 and business operation plan, investment plan and personnel planof 2018 with key contents as follows:

· Operating results, investment result of 2017
	No.
	Target
	Unit
	Plan of 2017
	Implementation of 2017

	I
	Holding Company
	
	
	

	1
	Charter capital
	VND billion
	900
	900

	2
	Production
	VND billion
	896.066
	230.776

	3
	Revenue
	VND billion
	931.438
	434.621

	4
	Profit before tax
	VND billion
	29.465
	(101.361)

	5
	Pay to State budget
	VND billion
	35.876
	8.086

	6
	Dividend
	% 
	0
	0

	7
	Development investment capital
	VND billion
	474.744
	348.258

	
	In which: financial investment
	VND billion
	
	345.658

	8
	Career employee (excluding  employees hired from outside)
	Person
	425
	351

	9
	Average income/ person/ month
	VND million
	7.711
	7.597

	II
	Consolidation 
	
	
	

	1
	Production 
	VND billion
	4,397.069
	2,895.651

	2
	Revenue
	VND billion
	3,531.820
	2,708.206

	3
	Profit before tax
	VND billion
	179.579
	(58.781)

	4
	Pay to State budget
	VND billion
	154.631
	112.089

	5
	Investment development fund
	VND billion
	1,560.364
	609.380

	6
	Average income/ person/ month
	VND million
	7.041
	7.325


Business operation plan, investment plan and personnel plan of 2018:
	Target
	Unit
	Implementation of 2017
	Plan of 2018
	Plan of 2018/ implementation of 2017

	I. Holding Company
	
	
	
	

	1. Charter capital
	VND billion
	900
	900
	100

	2. Production 
	VND billion
	230.776
	530.248
	230

	3. Revenue 
	VND billion
	434.621
	528.931
	122

	4. Profit before tax
	VND billion
	(101.361)
	(55.464)
	55

	5. Pay to State budget
	VND billion
	8.086
	3.397
	42

	6. Dividend
	%
	0
	0
	

	7. Development investment capital
	VND billion
	348.258
	103.124
	60

	7.1. Purchase equipment 
	VND billion
	2.600
	66.796
	

	7.2. Project investment and financial investment
	VND billion
	245.658
	36.329
	

	8. Career employees (excluding  employees hired from outside)
	Person
	351
	296
	83

	9. Average income (including employees hired from outside)
	VND million/ person/ month
	7.597
	7.700
	101

	II. Consolidation 
	
	
	
	

	1. Output
	VND billion
	2,895.651
	4,127.284
	143

	2. Revenue
	VND billion
	2,708.206
	3,411.170
	126

	3. Profit before tax
	VND billion
	(58.781)
	96.462
	264

	4. Pay to State budget
	VND billion
	112.089
	14.633
	102

	5. Development investment capital
	VND billion
	609.380
	1,629.124
	607


Investment portfolio (appendix No. 01 is attached to this General Mandate)
General meeting of Shareholders authorizes Board of Directors of the Company to direct implementation of business operation plan, investment plan and personnel plan approved by General meeting of Shareholders and adjust some targets (if necessary) including adjustment of value of investment items (if necessary)

Article 5: Approve financial statement 2017 audited by Auditing and Accounting Financial Consulting Services Company Limited (AASC) with some basic targets in audited separate financial statement and audited consolidate financial statement of 2017 as follows:
Unit: VND

	No.
	Key targets
	Consolidated financial statement 
	Financial statement of holding Company

	1
	Total assets
	4,376,690,061,272
	2,764,515,149,345

	2
	Revenue
	2,606,452,368,281
	375,739,331,186

	3
	Total (loss)/ profit before tax
	(58,781,486,191)
	(101,361,255,405)

	4
	Total (loss)/ profit after tax
	(71,761,712,976)
	(102,077,609,433)

	5
	Total (loss)/ profit is distributed to holding Company
	(66,389,065,481)
	


Article 6: Approve plan on distributing profit after tax of 2017 and expect dividend rate of 2018 as follows:
· In 2017, holding Company - Licogi Corporation – Joint Stock Company had a loss. Therefore, the Company didn’t extract funds and pay dividend
· The Corporation expected that profit before tax of 2018 of Holding Company has a loss of VND 55,464. Therefore, dividend rate of 2018 is 0%
Article 7: Approve plan on withdrawing capital, plan on increasing capital (Appendix No. 2 is attached to this General Mandate) and authorize, assign Board of Directors of the Company to direct the detailed implementation (including review, creation of plan on withdrawing capital, time of withdrawing capital; assign Board of Directors of the Company to purchase/ not purchase or transfer purchase right of shares issued to existing shareholders at the enterprises invested by Licogi (if any) on the basis of ensuring efficiency of investment capital, benefits of LICOGI and shareholders and report result of implementation to the nearest General meeting of Shareholders 

Article 8: Approve the list of independent audit companies to select one as audit unit auditing financial statement 2018 of LICOGI (including separated financial statement and consolidated financial statement) and reviewing separated semi-annual financial statement 2018 and consolidated semi-annual financial statement 2018 of LICOGI:
· AASC Auditing Firm Company Limited

· A&C Auditing and Consulting Company Limited

· BDO Auditing Company Limited (BDO)

· AISC Auditing Company Limited (AISC)

General meeting of Shareholders authorizes Board of Directors of the Company to select one from the mentioned list of audit companies. In case of Board of Directors of the Company can’t agree with any audit company in the mentioned list on progress and audit fee, General meeting of Shareholders authorizes and assigns Board of Directors of the Company to select another audit company in the list of audit companies approved by Ministry of Finance
Article 9: Approve payment of remuneration of 2017 for Board of Directors, Board of Supervisors and remuneration of 2018 for Board of Directors and Board of Supervisors as follows:

1. Pay remuneration of 2017 to Board of Directors: VND 1,560,000,000/ year

Pay remuneration of 2017 to Board of Supervisors: VND 720,000,000/ year

2. Remuneration of 2018 for Board of Directors: VND 130,000,000/ month

Remuneration of 2018 for Board of Supervisors: VND 60,000,000/ month

Operating budget for Board of Directors and Board of Supervisors is under general operating budget of 2018 of LICOGI and will be paid according to actual situation on the basis of savings, rationality, and compliance with charter of the Company, financial regulation and regimes, internal expenditure norms of the LICOGI
Article 10: Dismiss Mr. Nguyen Truong Sa from the position of member of Board of Supervisors and elect Ms. Nguyen Thi Khanh Phuong (Date of birth: 02 Feb 2018; Bachelor of Business Administration/ Marketing; Head of Internal Audit Department under Board of Supervisors to be member of Board of Supervisors of Licogi Corporation – Joint Stock Company for term 2016 – 2020
Article 11: General meeting of Shareholders authorizes Board of Directors of the Company to collect shareholders’ opinions in writing if there is the change in members of Board of Directors/ Board of Supervisors

Article 12: Implementation

1. This General Mandate took effect from 26 Jun 2018

2. All members of Board of Directors, Board of Supervisors, Board of Managers and all shareholders of LICOGI take responsibility for basing on authority, functions in accordance with regulations of law and charter of LICOGI 
